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All About

Sector  - Real Estate

Price Band
₹95 to ₹100

Face Value

Lot Size

Issue Size
₹

150 Shares
Issue Type

Book Built

May 9, 2023 to May 11,  2023Issue Opens - 

₹3200.00 Cr.



Important Events
Issue Size

Fresh Issue

Offer for Sale

₹3,200.00 Cr

Basis of Allotment

Initiation of Refunds

Credit of Shares to Demat

Mankind Pharma LTD IPO
Listing Date

May 16, 2023

May 17, 2023

May 19, 2023

May 18, 2023

 ₹1,400.00 Cr)

₹1,800.00 Cr



About Company

Blackstone, a leading global investment firm, sponsors Nexus Select
Trust. The other three existing REITs are in the residential sector,
therefore this would be the first REIT in the retail sector to list on the
Indian stock markets. 96% of Nexus Select Trust's assets are leased,
and it has a broad tenant base of 983 domestic and international
brands with 2,924 locations across its portfolio of 17 operational
retail centres spread across 14 major cities. Major Indian cities like
Delhi, Navi Mumbai, Bengaluru, Pune, Hyderabad, and Chennai all
have shopping malls. 

Company Having a diverse tenant mix in industries such as fashion &
accessories, hypermarket, entertainment, and food and drinks which
accounted for 30% of India’s total discretionary retail spending in
FY20 and had a population CAGR that was 226 basis points higher
than the national average from 2011 to 2021.

The offer includes a new issue and an offer. The new problem is 1,400cr on
in which 250cr will be used to partially or fully repay some financial loans
from SPV Property and Institutional Investment; ₹1,050 cr will be used to
buy shares and redemption of debt securities in certain asset SPVs; and
the balance will be used for general business purposes. The discount offer
is ₹1,800cr.  

Objects of the offer



Product Portfolio





Track Record Of Financial Performance

 Statement of Profit and Loss

 Balance Sheet



Strengths
1.  Located in India, one of the world's fastest growing major
consumer-driven economies.

2. India's largest blue chip asset platform with presence in 14
major Indian consumer cities.

3. Very busy with a diverse number of tenants of famous domestic
and international brands.

4. Strong integrated growth with inflation hedged cash f low.

5. Strategically located in prime fi l l  locations with high barriers to
entry.  

6.  Ful ly integrated platform with experienced management team.  



Risks
1. The decline in visitors to urban consumption centers in the past and
possibly in the future will have a negative impact on the company's revenue

2. A significant portion of the company's revenue comes from a limited number
of large tenants. Any condition that affects these tenants, property or market
could adversely affect its business.

3. The Trust may use a substantial amount of debt in its operations, and its
cash flows and results of operations may be affected by required repayments
or the associated interest and fees. other risks associated with debt financing. 

Valuation and Outlook
Through its premium retail assets, Nexus Select is a quasi-play on
consumption. The issue is trading at a Price/NAV of 0.78x at the upper band of
100/sh. 

Investors who want consistent profits and yearly growth on their residual
holdings may set aside money for medium- to long-term gains. 
We rate properties with a SUBSCRIBE rating because of their a) strong yield
potential, b) potential for organic growth through tenant sales and rent
increases, repricing, and releases, and c) potential for inorganic growth
through asset addition.



Nexus REIT Peer Comparison
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