
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

 

About the Stock:  Tata Chemicals, which began 

operations in 1944, has come a long way to rank among the top 
five companies in the world's soda ash industry. 
 
Soda ash, sodium bicarbonate, cement, salt, marine chemicals, 
and crushed refined soda are among the main chemicals that TCL 
supplies. Specialty chemicals include agrochemical solutions 
provided by Rallis as well as other specialist items like nutritional 
goods and HDS. 
 
 
75% of the revenue comes from basic chemicals, with the 
remaining 25% coming from speciality goods. 

Important con call highlights 

 
Due to prepayment of $144 million in the overseas units during 
9MFY23, the gross debt decreased from $930 million to $780 million. 
 
• Despite pressure from the global recession, the company's orders are 
fully booked, and it anticipates a robust market for its products, helped 
by prospects of a gradually expanding Chinese market. 
• Rallis' performance was impacted by the seasonality of the industry; 
management is concentrating on expanding manufacturing and 
enhancing portfolio offers. 
• During the prolonged shutdown, the US has resumed its usual 
production rate, and the demand for goods remains strong. 
 

Recent Quarters Update 
 

Its consolidated revenue increased 32.0% YoY to Rs. 4,148cr in Q3FY23 
(down 2.1% QoQ), driven by consistent demand and stronger soda ash 
realisations across all geographies. 
 
• As a result of improved cost control, EBITDA increased 69.1% YoY to 
Rs. 922cr and EBITDA margin increased by 480bps to 22.2%. PAT rose 
25.7% year over year to Rs. 391cr. 
• Because to sustained demand, greater realisations, and cost control, 
the company reported respectable earnings. The company anticipates 
increased demand for soda ash, and tighter supply in the following 
quarters will result in higher realisations. 
 
• EBITDA increased 69.1% YoY to Rs. 922cr, owing to better realization 
and cost management, which nullified input cost inflation. EBITDA 
margin grew 480bps YoY to 22.2%. Subsequently, PAT increased to 
25.7% YoY to Rs. 391cr. However, PAT fell 37.7% QoQ due to lack of 
dividends and tax refunds in Q3FY23 unlike Q2FY23 and loss from 
Morocco joint venture. 
 
 

Share Holding 

NSE vs Tata chemical 

TCL NIFTY 

Risk 

 
 Higher freight costs and 

longer delivery cycles. 

 Climate change related 
risks with aim to reduce 
carbon emissions. 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Quarterly Results 
Financial Data 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

Financial Ratios 



 
 

 
 
 
 
 
 
 
 

DISCLAIMER                

 
This report is not for public distribution and has been furnished solely for information and must not be reproduced or 
redistributed to others None can use the report as a base for any claim, demand or cause of action and, also none is 
responsible for any loss incurred based upon. The investments discussed or recommended in this report may not be 
suitable for all investors. Opinion expressed is the current opinion as of the date appearing on the material only. 
Further, the information in the document has been printed on the basis of publicly available information; internal data 
and other sources believed to be true and are for general guidance only but which may have not been verified 
independently. While every effort is made to ensure the accuracy and completeness of information contained, the 
company takes no responsibility and assumes no liability for any error/ omission or accuracy of the information. 
Recipients of this material should rely on their own judgments and conclusions from relevant sources before making 
any investment. 
The investment advice should not be considered to be or taken as an offer to sell or a solicitation to buy/sell any security. 
Price and value of the investments referred to in this material are subject to volatility. Past performance is not a guide 
for future performance. Certain transactions -futures, options and other derivatives as well as non-investment grade 
securities are subjected to substantial risks and are not suitable for all investors. 


