
 

  

  

Market Cap 664,672 

Enterprise Value 653,936 

Total Debt 0 

Cash  ₹26,647.00 Cr 

Shares 
Outstanding 

4,20,30,57,843 

Beta 1.06 

52-Week Range ₹1,355.00-
1,953.90 

PE Ratio (TTM) 28.9 

EPS 54.43 

Financial Services 11148 In ₹ 
Crs. 

Retail 5183 

Communication 4501 

Energy Utility 4498 

Manufacturing 4686 

Hi-Tech 2971 

Life Science 2452 

Others 1099 

About Infosys LTD. 

As Infosys Consultants Private Limited, Infosys was founded in Pune in 1981. As a 
top supplier of consulting, technology, outsourcing, and next-generation digital 
services, Infosys enables clients to carry out their digital transformation objectives. 
The strategic goal of Infosys is to establish a long-lasting business that meets client 
needs while providing employees with opportunities for advancement and investors 
with profitable returns. Infosys strategy is to be a navigator for our clients as they 

ideate, plan and execute on their journey to a digital future. 

o Infosys Ltd (INFY) reported revenue for Q2FY23 of Rs 36,538 Cr, 
up 6.0% YoY and 4.0% YoY. (In CC terms). Europe recorded high 
growth of 28.5% YoY in terms of sales by geography (in CC terms), 
while North America market (63% of mix) reported growth of 15.6% 
YoY. 36.4% and 11.9% YoY growth were observed for India and 
the RoW area, respectively. 

 
o Manufacturing (12.8% of mix) led all verticals (in CC terms) with a 

45% YoY rise, while financial services, retail, communication, 
energy, hi-tech, and life sciences each recorded growth of 11.5%, 
15.4%, 18.4%, 24.3%, 9.9%, and 10.3% YoY, respectively. 

 
 

o Operating profit for the company increased by a robust 13.9% on a 
quarter-over-quarter basis to Rs 7,873 Cr. 

 
o As a result of lower operating expenses and a favourable currency 

mix during the quarter, the company's operating margins also 
increased by 140bps Q-o-Q to 21.5%. Its net profit for the second 
quarter of FY23 was Rs 6,021 Cr, up 12.3% over the previous 
quarter. 

 
o Because of its Cobalt cloud capabilities, the company generated 

more than US$1 billion in sales per quarter for the first time, 

indicating that its cloud business is gaining momentum. 

Highlights of Latest Quarter 

Update & Conference call 

Revenue Segment 

Comparisons (1 Yr.) 

    INFY         BSE          NiftyIT 

CMP – 1520                                        Targets – 1868                        Target Period - 12M 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

o 10,032 new professionals were hired (+2.99% Q-o-Q). In H1, 40,000 new 
students were added, and in H2FY23E, 50,000+ are expected to be 
added. LTM attrition decreased to 27.1% from 28.4% in Q1FY23. In the 
upcoming quarters, the company anticipates continued moderation. 

 
o Utilization reduced from 84.7% in Q1 to 83.6% in Q2FY23 led by fresher 

hiring undertaken by the company in the past few quarters. Management 
would aim to increase utilization to 85% in the mid-term. 

 
o To reach 30.8%, ROE grew by 1% YoY. Due to increasing billings, DSO 

increased by 2 days to 65 

 

Financial Highlights 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Balance Sheet 

Income Statement 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Cash flow Statement 
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Revenue Growth 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Disclaimer:                

This report is not for public distribution and has been furnished solely for information and must not be reproduced or 

redistributed to others None can use the report as a base for any claim, demand or cause of action and, also none is 

responsible for any loss incurred based upon. The investments discussed or recommended in this report may not be 

suitable for all investors. Opinion expressed is the current opinion as of the date appearing on the material only. 

Further, the information in the document has been printed on the basis of publicly available information; internal data 

and other sources believed to be true and are for general guidance only but which may have not been verified 

independently. While every effort is made to ensure the accuracy and completeness of information contained, the 

company takes no responsibility and assumes no liability for any error/ omission or accuracy of the information. 

Recipients of this material should rely on their own judgments and conclusions from relevant sources before making 

any investment. 

The investment advice should not be considered to be or taken as an offer to sell or a solicitation to buy/sell any 

security. Price and value of the investments referred to in this material are subject to volatility. Past performance is 

not a guide for future performance. Certain transactions -futures, options and other derivatives as well as non-

investment grade securities are subjected to substantial risks and are not suitable for all investors. 

Valuation & Outlook 

In 2QFY23, INFY reported solid results. Due to the rapid scaling of digital transformation across all industries and 
geographical areas, growth remained broadly based and transaction momentum was strong. 
 

Target Price and Valuation: The value of Infosys is 1868, according on our comparative valuation measures. (23% Upside 
Momentum) 

 


